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	Ord. No. 4 of 2023 - franchise-bond-or.pdf
	WHEREAS, the City Council (the "Council") of the City of Cabot, Arkansas (the "City") has determined that the City is in need of capital improvements including particularly, without limitation, the renovation of and improvements to a portion of a Cit...
	WHEREAS, the City can accomplish the Improvements by issuing its Franchise Fee Revenue Bonds, Series 2023, in the aggregate principal amount of $___________ (the "Series 2023 Bonds"); and
	WHEREAS, payment of the scheduled principal of and interest on the Bonds when due will be guaranteed by _______________________________ (the "Insurer") pursuant to a municipal bond insurance policy issued by the Insurer (the "Insurance Policy");
	NOW, THEREFORE, BE IT ORDAINED by the City Council of the City of Cabot, Arkansas as follows:
	Section 1.  The issuance of the Series 2023 Bonds in the aggregate principal amount of $______________ is hereby authorized for the purpose of financing all or a portion of the costs of the Improvements, funding a debt service reserve, paying costs o...
	Section 2.    The offer of the Purchaser for the purchase of the Series 2023 Bonds from the City at the Purchase Price is hereby accepted and the Purchase Agreement, in substantially the form submitted at this meeting, is approved and the Series 2023...
	Section 3.  To prescribe the terms and conditions upon which the Series 2023 Bonds are to be executed, authenticated, delivered, issued, accepted, held and secured, the Mayor and City Clerk are hereby authorized and directed to execute and acknowledg...
	Section 4.  The preparation and distribution, to various prospective and actual purchasers of the Series 2023 Bonds, of the Preliminary Official Statement and final Official Statement describing the City, the Series 2023 Bonds, the Indenture and othe...
	Section 5.  The Continuing Disclosure Agreement (the "Disclosure Agreement") between the City and the Trustee providing for the disclosure obligations of the City with respect to the Series 2023 Bonds, in substantially the form submitted to this meet...
	Section 6. The Mayor and the City Clerk are authorized and directed, for and on behalf of the City, to execute and deliver such undertakings as may be appropriate to the securing of the Insurance Policy.
	Section 7.   The Mayor and City Clerk, for and on behalf of the City, are hereby authorized and directed to do any and all things necessary to effect the execution and delivery of, and the performance of all obligations of the City under, the Indentu...
	Section 10.   The City Clerk shall maintain, in the permanent records of the City, for inspection by any interested person, a copy of the Indenture, the Preliminary Official Statement, final Official Statement, Disclosure Agreement and the Purchase A...
	GIVEN under my hand and seal this ___ day of ______________, 2023.
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